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3DPLDWNRYi UH]JHUYiFLPD %D @¥NW MA\VWRULFN&P PHVWiP NWRUp VL ]D
FLWX L LQWHJULWX VYRMKR VWUHG R FH Q MWKR OXQLREPD © U VW VW RAKR LUK RBWH
FHVWiFK 3UHPHQ\ A&WUXNW~U\ WRKWR ~]HPLDHYRS)R PHERNEF KV ¥ RARIR VY
QiURNRY L GRER YPKWROHXPVKQLYDFLFK VDHWDYRKR YSBKp BP VD QHVQDALOL
NYDOLWQp GHWDLO\ D SUYN\ DO HIDRSW W t&WD BEGQUB RXYBIGILXGB R R RE
JiVWDYBUIVGi FLRBEMN é]QDP QHM &L H P pKRH IHYVVEENpKR KUDGX 1RYALD X
JiVWDYED NWRUIi ]DKXAPLQR PHDKXRS Y R GQ 8K KDEGHM EPYHUH NRQWH |
QDGYLD]DOD QD KLVWRULFN~ A&WUXNW~UX NYDOLWQRX XUED®LVWLFNR
KRGQRWLXOWD-NROH YUVWYHQLH RGJUNDG XM~FH KMGRYND &HBYQHPDWX
LGHQWRWOMW GHILQtFLH SRG D JiNRQD SUH KLVWRULFNp SDRGDIWNRYp ~
SDPLDWNRYp UHJHUYiFLH NX NWRU&P SULQIOKEDQDMY\44t VWXSH SDPL

OHVWVNiIi SDPLDWNRYi UH]JHUYIiFLD %D QS/DP O\WAWREEB BRI DFKULQ HHQ i
YURNX SREPDpPVH SODWQHM OHJLVODWLtY\

90iGD 6ORYHQVNHM UHSXEOLN\ VYRMtP QDULDGHQtP p = ]
RSDPLD®WNEM]HUYi MAFFKKG]LOD ~]HPLH 3DPLDWNRYHM UH]HWBPR FLAH %D Q V
PDSRYp SRGNODG\ VR |DNUHVOHQ&P ~]HPtP V~ Y%O®R &AM @D WY MWALN RPL
PLDWNRYRP ~UDGH 60 R Y pb@ DNHM@OIHSHOBOANR PY SDPLDW RR/NR BLAVWDUG H % [
FD O]JHPLH 3DPLDWNRYHM UH]H UNHFYMP t® EIND R MWW R FMRKLD GH QL D
YOiG\ B0ORYHQVNHM UHSXEOL N\

9V~ODGH V f RGV ][iNRQD 15 65 b = ] R RFKUDQH SDPLD
JiNRQD 15 65 p ] DHOHM OHQ A]iNRQ p {YRGRF¥D MRINBRK W R
QiYURFKUDQQpPKRSBWBBED RRKBBQ\RXYDQLDRYWYRMDDSURNROLD SDPLD
UHJHUYiOHK®XWH Q&FK QiURGQE&FK NXOW~UQRYFHKMSDRHDUNRAL ALPR SDPLE

1iYURFKUDQQpPKR SiVPD MH SRGNOD G RES 3WHUDWVORPY NRRD-QDGX Y\KOi
QLH RFKUDQQpPKR SiYAM SBPHDWHRRH % DQWNQXWW QEFBE QWW-RUER ERK NX
SDPLDWRN

3R Y\KOiVHQt RFF KUDRmMBKDPLDWNRYHM UH ]H UYDBHK QoDVQH N) 8% KV O ULRF T
Q8FK NXOW~UQRN BOEHDQi YUK RFK BRQDIKID BSRWDIH) RBK YRWBGRPLHQRN
~pDVWQtNRY NRGAIQLDNRERSERNODG NUDMVNpKR SPUWPH DWVENR Qp B R/ i WIQDHC
VSUiY\ QD Y\PHG]HQRP ~]HPt DOOHM LE XIBNR PORGHNOLDG BUH VFKYD RYDQ
QRYDFHM GRNXPHQWIFLHiR@DDpt D =E Y ]QHQt QHVNRUBRFK SUHGS
QRP SOIQRYDQt D VWDYHEQRP SRULDGNX

3R ]DSUDFRYDQt SRGPLHQRN QD RFKUDQWUR RPQD W NRO itVBIRD QR RIS ]
SiVPD SDPLDWNRYHM UHJHUY iR HK%®XQWNQ &R K QOMHRGYDE K KS B PLCCHWR N
OHQ Al1iYUK RFKUDQ®RKR/HAQRBOIQRYDHRWMHGRINGREX®Q ~ OLPLW\ SRG
JiVWDYE\ Y\M VR PHAQRE XYi¥AHREHFQ~ JiYI]QRV"

SRIOPND

.RQHpPQi SUHGOR &HQR KFERGREDOLNO D ~BiyD KRXK UD Q Qp KR] BDVFD
NWR WSRULRKX PHQIDpRWt VSRIINRGBQLPLYR KGiVHQLD RPKUDQQpKR
PD

7iIWRSUDYD EROD XWIR\WRPQHBHWILGRYR 30 65 SRG ptVORP \&t

VI HMS UHRNBGIUUERHWQpPKR QiYUKX G MD VWD YHEQR®RDQWDNHMYYD VW UL FH
~pDVMWLW XS ARBYIYQHKR XR3Ji 65 VWDFPERUBX ~WYDUX KODYQpKR DUF
DNUDMVNpKR BHOP -\ BROBIW\VOH 5R]IKRGQXWLD ptVOR BDGWRUEP
ERORKUDQQp SDWRMWNRYHM UH]H®BYVRL BIQFHEB @YWiH Q6 FK QOW-REBXERK NX
SDPLDYWR®MiVHQp
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35+ SDPLDWNRYi UHJHUYIFLD

23+RFKUDQQp SiVPR

1K1.3 QHKQXWH Qi QiIURGQi NXOW~UQD SDPLDWND

0=3) 650VWUHGQé& JR]QDP SDPLDWNRYpKR IRQGX 60RYHQVNHM UHSXEOI
RULHQWUIpHQWDpQp ptVOR

V~S P~SLVQp ptVOR

SDUF S[DUFHOQp ptVOR

OGDMH R VSUDFRYDQt QiYUKX

1i]RY QiYUKX RFKUDQQpPKR SiVPD

2FKIQQp SiVPR 3DPLDWNRYHM UH]HU QR KD XWNDH DR F Bo \iWW B GRIE DK
Q\FK SDPLDWRN

li]lRYPHQR VSUDFRYDWH D

.UDMSN®LDWNRYé ~UDG %DQYNDURKWXERPtU )DUND& &6F ,QJ
+RMpNRYi

SDPLDWNRYé+x+~QOD®BBHEWHBH$QGUiaL 0JU 7RPia .RZDOVNL
,QJ 1DWiOLD 5HaQi pDYOHQWENDM~FH VD ]

JRWRGRNXPHQ@WIFLXELFD )LOORYi ,QJ O,QURNVODK SBWHHNS$QG L
0JU 7RPid .RZDOVNL

'""IWXP VSUDFRYDQLD
-~GGQRYHPEHU GRSUDFRYDQLH PDUHF
SRGQHBWRALDGDYND QD |pKEGDNGMRNWRUERO QiYUK VSUDFF

6SUDFRYDQLH QiYUKX QD Y\PHG]HQLH KUDQtF RFKUDQQPpPKR Si
%DQVNi %\VWULFARYSRKIEILLD WEFKWR VNXWRpPpQRV Wt

X 3R Y\KOiVHQt OHVWVNHM SDPLDWNiRYHMW U HFDU YWQMLEHR %OR
NVWDQRRARUBBG GMPLDWNRY pKRIEPERIPDNRQWH[WH Y\KOiVH
KRRFKUDQQpPKR SiVPD =H) BGRHQWRMDEBXAHQLX pDVWL 8{YRGQHN
WLFNHM 2WUXNW~U\ 'ROQHM XOLFH VHYHBRR]PSNGKQINHIW 5 W]
JRUWQLpPND 2EGREQH SRVDWDX%SP HRIGRK PRI DDKRP GHE XUEDQL\
NHEMWNW~U\ PHVWD %DQ¥RDIMNVWBYRMDYED UEFKORVWQHM
VHVWDNiIGDPL SULBWRRUH SUHGSROLD PHVWVNHM SDPLDWNF

X =RG¥YRGQt SUDFRYQtFL QD ~VHNX awiwWwQHM SDPLDWNRYHM
]P\WVOH Xa QHSODWQpKR JiNRQBWIWQHM SEPLODWNRYHM VWDL
XYHGRPRYDOL SRWUHEX Y\KOiVHQLD a4LU&LHKR ~]BPLD DNR
PLDWNRYpKR ~]MRHM SGD/V/RADWNRYHM UH]HUY i FSUHL SADY\LIL 9
YURNRFK RiIYUK\ QD MHKR Y\PHG]JHQLH Y ]JP\VOH YWHG\ ¢

=E &WiIWQHM SDPLDWNRYHM VWDURVWOLYRVWL 1DSU
NXPHQWRP QNGREOBI WHDPRAXY BSGHFODWQEFK OHJLVODWtYQ\FK QR

X 9QDYUKRYDQRP ~]HPt RNROR 3DPLDWNRYHM UH]JHUYIiFLH %I
YLBERE&]QDPQEFK QHKQRWHRGOEFK NXOW-~UDRWRK GDWEPDWRI
YXOLFLDFK QDGYI]XM~FLFK QD KLVWR U IMFIN-% ®@QFNQ &AW WRNF |
+RUQi XOLFD XOLFD -DQND .Ui D XOLFD YyHVNRVORYHQVNHN

6NXWHFNpKR XOLFD 5XGORYVNiI FHVWD .RWIRFYDQ 3R LFADS tQR



JRYQi XOLFD D 7DMR YV]MPK\RD X@DF BiGJD M ~WLY R USWDHRMW U
GLOHKQXW K iQ®RRE PN X-aM)\PD PLDWNDP UBVEGVVEXIX3 ~
NWRUp PDM~ SUtURGBA¥ WKD& SOWNUSDUN SUL 3DPIWQtNX 61

ULH DUHIiO UtPVNRNDWROtFNHKR FLQWRUtQD DOJHHIOO aHY D Q N
GRYY KR RLMW

. WSUDFRYDQLX 1iYUKX RMKYDKOQY KR IHV PD 3DPLDWNRXHM UH]H
%\VWDQFHEQXWH Q&FK NXOW-YWWGQ\FIKGSDW LID W RN V ]JiNRQD p

] 2 *SULVWHBSM®NEé SDPLDWNRYEé ~UDSR YSDIPROMD Q6\V R/ UREBR Y H
]JIVWXSFDPL 3DPLDWRBR YKRNSMIEK XN\



OGDMIBDRLDWNRYRPDOHKPOXWH Q&FK 1.3 QD ~]l

REFKUDQQpPKR SiVPD

OGDMSIDRLDWNRYRP ~]HPt

1i]lRY SDPLDWNRYpKR ~]JHPLD SRG D SODWQHM OHJLVODWtY\
3DPLDWNRMIYUFLD %DQVNi %\VWULFD
1ilRYSDPLDWNRYpKR ~]JHPLD SRG D Y\KOiVHQLD
OHVWVNi SDPLDWNRYi UHJHUYIFLD %DQVNi %\VWULFD
7\S SDPLDWNRYpKR ~]HPLD
3DPLDWNRYi UH]JHUYIiFLD PHVWYV Ni
ytVOR SDPLDWNRYpKR ~]HPLD Y OVWUHGQRRQBP)QDPH SDPLD
ytVOR SDPLDWNRYpKR ~]HPLD MH
9\KOiVHQLH ]D SDPLDWNRY~ UHJHUYIiFLX

SDPLDWNRYi UH]J]HUY iFLIR EROBW Y RPGHROOVW YU @DDULDGHQLD
Yi@® \ OHJ ]R G D

IDULDG H®@tiB\ 60RYHQVNHM UHSXEOLN\]R G D IHEUXiUD
RSDPLDWNRY&FK UH]JHUYIiFLIFKU%SPQVRR\WOHWULFRGY  i]iNRQD 1
URGQHM UDG\ 6ORYHQVNHM UHSREOILNYH SDPLDWNRYRIOR IRQGX
GREXGOR ~pLQQRV"EROR Y\PHG]HEpSHMIMWNRYHM UH]JHWYIiFLH %
WULFD

.UDM RNUHV
%DQVNRE\WWULFNé& NUDM RNUHV %DQVNi %\VWULFD
OHVWR REHF
%DQVNi %\VWULFD
.DWDVWUiIiOQH ~]HPLH
%DQVNi %\VWULFD
OHVWVNi pDV" pDV" REFH
%DQVNi %\VWULFD
3RPHW QHKQXWBWQ-&FX KKK SDBDPWIRWNRYRP ~]HPt

&HONRYE& SRPHW QHKQXWH Q&FK QiURGREFKDWNRV RPGDFHKPSD PLL
PLDWNRYHM UHJHUYIiFLL %DQVNi %\VWULED NX G X M H

5R]ORKD SDPLDWNRYpKR ~]HPLD

B3RG D JLVWHQEéFK .ORVONMMERYUDGX %DQVNiI %\VWULFD MH SORFI
~|HPH3BDPLDWNRYHM UH]JHUYIFLH %DQVNiI %\VWULFD KD



OGDMBHRKQXWH QéFK 1.3 QD ~]JHPt RFKUDQQpKR

8OLFD -DQND .Ui D

0=3) 65 p + YLOD%DQVNi %\VWULFD XOLFD -DQND .Ui D

V~S p SDUF p

0=3) 65 p + YLOD %DQVNi %\VWULFD XO - .UiD RUL
V~-S P SDUF b

0=3) 65 p +YL@PDQVNi %\WVWULFD XO - .UiD RULHQW b \
0=3) 65 p SDUN PHVAMMN@VNi %\VWULFD XO - .UiD RULHQW

1D YUFKX 8UStQ

0=3) 65 p .DOYiUNRVWRO UtPV N RRGDWR Dit PAN\WW UAKPD 8 UBt Y
RULHQW p V~S p SDUF p

0=3)5p +.DOYIiULD P-U R¥DRERIE%\VWULFD 1D YUFKX 8UStQ
V~S b SDUF b

I+

3RG 8UStQRP

0=3) 65 p +NDSOQND VY -iQ 1HSBRXAN& \VWULFD XOLFD 3RG
RULHQW p V~S p SDUF b

0=3)%5 b GRP PHAWLDQVN\ W]Y #KRKXDQRXi @RRWULFDU XOLFD 3
StQRP RULHQW p V~S p SDUF p

ID]JRYQi XO

0=3) 65 D GRP PHAWLBE@®WDNVNi %\VWULFD XOLFD /D]JRYQi R
V-S p SDUF p

0=3) 65 p GRP PHAWLP®BRWVNI %\VWULFD XOLFD /DJRYQi RUL
b SDUF p

0=3) 65 p NRVWRO HYDQMH®WDBN&ID%WWULFD XOLFD /D]JRYQi R
V~S b SDUF p

0=3)65p IDUPDPIWQi (YDQMHOLFNHMDFRQWUNY%\DWYLFD XOLFD /D
RULHQW p V~S p SDUF p

0=3) 65 p +WDEX D SDPMMD®RVNi %\VWULFD XOLFD /DJRYQi QD IC
RULHQW p V~S p SDUF p . .X]PiQ\

0=3) 65 p FLQWRUtQ (YDQM HO LE N\ ¥ILiU % YMNOURED V

ERU O=3) 65 p+7 9DQVRYi 0=3) 65t / *URVPDQQ 0O=3) 65 p

+6 /LED\ O0=3)65 . $ =LSVHU O0=3) 65-p %XRWWR650[F3)

+$ ODWXAND O0O=3) 639 )LIX&B\VWUE XOLFD /DJRYQi RULHQW p
SDUF p

6NXWHFNpKR XO
0=3) 65 p V~G VHGIDE VNI %\VWULFD XOLFD 6NXWHFNpKR RUL

SDUF p

0=3) 65 p +WDEX D SDPIWQi QD EXGMRWN GWWULFD pXOLFD 6N

KR RULHQW bp V~S b SDUF p

0=3) 65 + GRP PHAWLDQVN\ EéY REFKRGRFINRBRRWBIFNpKR RUL
V~S b SDUF p

0=3) 65 p WIXED SDPIW®HD QVNi %\WVWULFD XOLFD 6NXWHFNpKR F
b SDU b



0=3) 65 p ANR®®BDQVNiI %\VWULFD XOLFD 6NXWHFNpKR RULHQW

p

0=3) 65 p WDEX D SDPWD@IVNi %\VWULFD RXD EXGRND GMXWHFNp

RULHQW p V~S b SDUF p

0=3) 65 p +YL@DDQVNi %\VWULFD XOLFD 6NXWHFNpKR RULHC

SDUF p

0=3) 65 p +YLA@DDQVNi %\VWULFD XOLFD 6NXWHFNpKR RULHC

SDUF p

0=3) 65 p +YL@BDQVNiI %\VWULFD XOLFD 6NXWHFI$p KR RULHQW

SDU p

0=3) 65 p +Y LO®DQ VNI %\XWUBRRWHFNpKR SDUF p
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+RUQi XO
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SDUF p
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+%DQVNi %\WWULFD XOLFD +RUQi RULHQW p V~S b SDUF

0=3) 65 p +YLOD YLOD .D®BBQQNi %\VWULFD XOLFD +RUQi RU

SDUF p

XNXptQRYD XO
0=3) 65 p + GRP E\WRY & 3RUJHWIDIODWW MH\VWULFD XOLFD .XNb>
RULHQW p V~S b SDUF p

80OLFD OHGHQé +iPRU

0=3) 65 p + KiPR4Y %D QVNi %\VWULFD XOLFD OHGH & XiPRU RU
SDUF p +SRG D $NWXDOL]DpQpKR OLVWX VSWDFRYDQpk
NRYVNRX VD DUHIiO OHGHQPpPKR KiPUD SRSLVRP GHOt QD aW\UL VDP

5XGORYVNi FHVWD

0=3) 65 p +3LGRYVNEé FLQWRUtQ KURE¥%D QVKUBEQWRED 5XGOR
FHVWD RULWQSV pp SDUF p

8OLFD y6%
0=3) 65 p QRWIiUVN\ LOWBQEYNW %\VWULFD XOLFD y6$% RULHQMW
SDUF p
0=3) 65 p =+*\PQi]LXPIDPIWQi WBBRO@VNiIi BDVWOIL FD y6$ RULHQW |
V~S b SDUF p

S5RERWQtFND XO

0=3) 65 p +5RERWQtFN*+%BROVNi %\VWULFD XOLFD 5RERWQtFND
b SDUF p
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2G{YRHQLH ~pHOX D FLH D Y\PHG]JHQLD ~]JHPL

SivPD

&LH RP Y\PHG]HQLD ~]HPLD RFKUDQQPKR SiQPXK@EWID Q¥ RK WX
W~UQ\FK SDPLDWRN MH

9\WYRUL" SUUPHRF KSYDRLOWNRY & FED RRBWEW UH]HUYiFLH %DQ
%\VWDLEOL.B]P\\OH t+ RBENRQD p = ]

8VPHU RYBQLSUDYRYDQHM QRY@DIGY HXWDNIERKDPLHKPQRV W't
RFKUDQQpKRNDIN POEQDU~4DOL SDPLDWNRYp KRGQRW)\ 3DPLI
%DQVNiI %\VWULFD

2FKUDQD SURVWUHGLD 1K1.3 @DV\KilGGDPMG R PREWBNY DE\
QHEROL SRANRGHQpP LFK SDPLDW NR X EQM P WD B R K LWRIGNYRRVQ

2FKUDQD FKDUDNWH U LVWLLINHWI SID@R DMLY 2K URQD H[S
QRYDQéFK GLD NRY&FK SRK DGRY QD 35 % %BUWILLF® ] WHL
QR34 BYLHVWRURY QDG REFKY D WRKURDSAKR P)ARMUFQREp K R
~]HPL®D RNRSQUWR G Q~ AFKIMLAIX SRR D/GRYV W X S ZOQB Bk Y\
YeEFKGREYHAD %DUBDWMDBKXKD KRWHQDPMQLH FKUIGRHQEFK Gl
YeFK SRKRYL PDSNDDBLWROH

2FKUDQD SUHGSRNODGDQEFK DUFKHRORRFKEEQ QKR SVWPI
Y]P\VOH RGV]iNRQD p = ]

=DFKRYDQLH RABKMQOOIMOMGRWYiUDM~FHM SURVWMHGLH SD
JHUYIFLH D QI1-3HPKIRFQQpPpKR SMPDPROD VWUDQH

O\PHGJHQLH ~]JHPLD RFKUDQQpPKR SiVPD

3RVWXS Y\PHG]HQLD ~]HPLD RFKUDQQPpPKR S+\83P[P LDDAPN-R WHINR YUp K
JHUYIFLH %DQVNi QHMRQUWILFDR®FK QIURGQEFK NXOW~UQ\FK SDPLD
]JP\VOHPAHWBQLFH QD RVWDWQp ~ORK\ NDWDVWUD ®HXDQBWH @RV W
GRP JHRGp]JLH NDUWRJUD Q/NHDMNDMIMEDY N\ 6D RY H

ODSRYé SRGNODG

+UQLFD ~]HPLD RFKUDQQpPKR SiVPD 3DPLDWNRYHM UH]JHU"
DQHKQXWH IQERRXQEFK NXOW~UMMFK BPIRQOD WRDPDSRY AP SRIGNODG
Y\WWYRUHQRP QD ]iNODGH YHNWRURY H6/B WIRND WD V QOB M6PD S\ G R
WULFD & DQXiU

6~SLV SDUFLHO MH XWREHRW®W RILLIR YiANFOKD Gl D WOR/GEOHKO @ SHIKY RiXS
NDWDVWUD %DQWNMPEo\VWEILVFBDEN UMD RF K $ %
$ % $ % D DR XiUD Vv-~SLV SDRNFUWNRFK

2SLV SULHEHKX KUDQQBPKHREKYPD

9éFKRGLVNRYéP ERGRP RSLVX KUDQLFH RFKUDQQpPKRPSiVPD SD

Qé ERG SDUFLHO D NRPXQLNiIFLD 2GWLD KUDQIGFD 23 VP
QéP VPHURP SR KUDQLFLDFK SDUFLHO

GR VW\pQpKR ERGX SDUFLHO NRPXQLBIFLD 2GWHD XKUBDQLF
GR VW\pQpKR ERGX SDUFLHO NRPXQLWRBILEIE WRN MBBEHW
SDUFHOX NRPXQLNIFLD 2GWLD KUDQLFD 23 VPHUXMH SF
YRGQé WRN NRPXQLNIFLD GR VW\pQpKR ER®X SDUFL
QLNIiFLD NRPXQLNIFLD NRPXQLNiFLDQD M-GWVEDU KRIDX)

NRPXQLNIFLD VPHUXMH GR VW\pQpKR ERGX SDUFLHO



D +UDQLFD 23 DOHM SRNUDpXMH SR KUDQNRKDENXIFSUIDUFLHO
NRPXQLNIFLD GR VW\pQpKR ERGX SDUFLHO DRPXQLNI

M~F SDUFHOX NRPXQLNIiFLD VPHUXMH GR VW\PQPKIR ERGX
D NRPXQLNIiFLD DOHM VPHUXMHEFKYDWREIEHDO2 3 SRNRUWPXQLF

NiFLD NRPXQLNIiFLD NRPXQLNIiFLD NRPXQLN

NRPXQLNIFLD NRPXQLNIiFLD NRPXQLNIiFLD

Da NRPXQLNIiFLD NRPXQLNiIiFLD

GR VW\pQpKR
ERGX SDUFLHO NRPXQLNiRGOVLEBYtODM~F SDUFHOX NRPXQ
VPHUXMH GR VW\pQpKR ERGX SDUFLHO D AR BXOQIBIQFRBU XM H
SR KUDQLFLDFK SDUFLHO NRPXQLNiFLD
SDUFLHO DR PXIELN 3UHWtQDM~F SDUFHOX NRPXQL
KUEQ® 23 GR VW\pQpKR ERGX SDUFLHRPXQLNiFDD 2GWLD KUDQ
VPHUXMH SR KUDQLFLDFK SDUFLHO NR P KFQLIDN

GR VW\pQpKR ERGX BMXUFLMIGLD N D+UDQLFD
23 SRWRP SUHWtQDM~F SDUFHOX NRPXQLNiFLD VPHUXMH G
NRPXQDNIiFL NRPXQLNiIFLINRB®LNIFLDOBM SR KUDQLFLDFK SDUF
NRPXQLNiFLD NRPXQLNIiFLD GR VW\pQpKR ERGX
D DOHM KUDQLFD 23 SUHWtQDM~F SDUFHOX VPHUXMH
D DSRNUDpXMH SR KUDQLFLDFK SDUFLH®TLD

D& GR VW\pQpKR ERGX SDUFLHO YRGQé& WRBN 3RWRP KUDQ|

SUHWtQD SDUFHOX V PHRIGQIEH VGRN V I\ B D P Ik R HER G X D
YRGQé WRNUMpXMH SR KUDQLFLDFK SDUFLHO i  YRGQ#é
FLD NIRiFFXLQ NRPXQLNiFLD D& GR VW\pQpKR ERGX SD
D NRPXQLNiFLD 2GWLD SUHWIQDIN+FLBDVPHOX MBp&RRWPYKQ
ERGX SDUFLHO D NRMUDLPNKRHD S D KBDBWQFLDFK SD
NRPXQLNiFLD GR VW\pQpKR ERGX SDUFL
NRPXQLNSRWRB SUHWtQDM~F SDUFHOX RNAWRYRRNiFLD
ERGX SDUFLHO NRPX@LNiIFLDDOHM KUDQLFD 23 SRINUDpXMH
FLDFK SDUFLHO GR VW\pQpKR ERGX SDU]I
D DSUHWtQDM~F SDUFHOX VPHUXMALB® VW\pQpKR

D YRGQé& WRN +UDQLFD 23 DBOWHW K BHW¥MHOSR KUDQ
YRGQé& WRN NRPXQLNiFLD NNARRPX Q L N F LI
QLNiFLD NRPXQLNiFLD NR FRQ VNN FRLQp KR ERGX SDU
NRPXGLN D BUHWtQDM~F SDUFHOX VPHR®K LNiF

KUDQLFD 2pQ@RR/ WRGX SDUFLHO NRPXQLNiFLBRNUDp X MH
SR KUDQLFLDEK SDUFLHO DYUDFLD VD GR Y&FIRRGLVNRY

GX NWRU&GP MH VW\pQé ERG SOUFLH®RPXQLNIFLD

6~SLSDUFLHO ~]JHPLD RFKUDQQpKR SiVPD
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%DQVNI %\AWIYIUKDRFKUR (BQWKD 3DPLDWNRYHD WKHHBUYiFLH



9Q~-WRUQp pPOHQHQLH ~]JHPLD RFKUDQQPKR SiVPF
SUH SRWUHE\ SDPLDWNRYHM RFKUDQ\

2.562.
OHGHQEé t ¢ =D +RLUEUIC
3RG OHGHQEéP KiPURP % 3UHG SROLNOLQLNRX
(NRQRPLFNi IDNXOWD 1iPHVWLH 60RERG\
OHVWVNé SDUN D RNROLH $ 3DUNRYLVNR

ANROVSIBLIHP \WREQ XaQé DUHiI@ 3DUN SRG SR W03
+XAWINUHGSROLH 'ROQHM EUIQ\ 3RG 8UStQRP

JRUWQLEWDLBERUQpP QiP .DOYiULD
3RG HYDQMHOLFN&P NRVWRORP 9%DNRVVR WBH Ki®OU

$ (YDQMHNé NRWKE&DHD 3RGUDQLDURP

% B6ORYHQ@NINHU 6ORYHQND
%DNRVVRYD XOLFD 80 .RPHQVI$p lO®WXaNX

.ROOiUR Y D5XG IOROF BNW D



&KDUDNWHULVWLND ~]JHPLD RFKUDQQpPKR SiVPD

6WUXpOEé KLVWRULFNé YéYRM

%DQVNi %\VOLWIMWIDQW K GRMWER®HD YLOOD %\VWULFLHQVLV %\]
%\VWULFH %\VWULF]D %\VWULFLD 1RYLVROLXP 1HRVHROLXP 1|
EiQ\D %HVWPRDRM MH KLVWRUWVFRIPYRAHWIWRS URYi StV RPRNX PLHQ N
NHG\ XKRUVNé SDQRYIQOMNR¥RPR +,9 AYOiGRBRNRFK
XGHOLO RVDGH QD V%WRNXLFH RRHDWOVNp SUiYD 6~YLVH

VUHYLWDOL]iFLRXHQWWRY @PKR 8KRUVND GR WDWiUVNRP YSiGH
NHG\ GREM R MM BiFLLGEIFRR RE\YDWH VWYD

1D PLHRDMWNOHM VORYDQVNHM RVDG\ |]QLPHQHM WDWIUW¥N\P YSiG
NéEFK KRVWt? SRGPLHQN\ SUH XVDEGHORMR B~EDYWVORNRR@ @Y WL
VNHM %\VWULFH &4SDQLD 'ROLQD 6WDUp +RU\

9 URNRFK* VD VWDO PDMLWH RP EDQt QD RNROt %DQVNHM %
NXSHEDALDU -iQ 7KXU]JR NWRU& VD SUH ]SUEHHY SGIAH QE B QR BFKR\EC
VDXVEXUJVNEP SRGQLNDWH RP -DNXERP )XJJHURPIXURWRR\WYRU
VNi VSRORPpQRVWDWBGWONHM %\VWUIWRNRFIOIEDODHXUYSV N\ WUK
VPH R¥YWHMWR GREH GRPKIBWXNEDQtFWYD RHVAMY LRBDF IGREXY Bl V
ERO SULEU]GHQé& RWYRUHQé&P EPNXFN\P SRYVWDQtP Y

$M PO&atFK URNRFK Y BULMBWHRKRpPpLD WRWRMLXUWRAEHRKIRHOX D
]JKRUARYDOR WXUHFNp QOHEBYRHIYHQ@VIRWYR/\WDQLD aAaWHIWNQ %RFVI
KOHQ -XUDM 5iNRF]JL )UDQW LaMWRYIRRFGIREKIGDW X VWRD N XY H
PHQLX VL SUtVORGQ@ENRMKIiG]QEDMHM YR EH VORY H@HNPKIR ULFKW il

+LVWyULD Y]QLNX .DOYiULH QD]éYDQHMSDMW KRCGRIRMEDQKRUD |
MH]XLWRYWNHM %\VWULFL $NR NRQNUpPWQ\ GiWXP Y]QLNX NDOY
EROLDBRQWtSHODVWDYHQLD NWRUp VD DOHWH]DFXKRW\WEDY L GU IQ\R
6DPRWQ~ NDSOQNX %RALHKMRKYREX SRVWDYLOL Y

D VWRURpPLH SULQidD UR]YRMM X UDNWK UF HEFHWRNRD ALH GLHOC
9 VWRURpPt MHQRIDMRE ABMORV"RX 60RYHQVNp QiIURGQp SRYVW

%DQVNiI %\VWULFD ]D]QDPHQ 38 pWH RE XYSDREAWDDNWDY RIE\YDW
RY FH] SULEOLaQH
Da SR GQHaAQEéFK NWBROXUNGUXaHQéPL PLHVWIR\PL pDV"

GODYLFH G6NXEtQ ODMHU 5DGYD Ui RYi 5XGORYi 6HQLFD ,C
YLDUVND 8 D/RYD D




=iVDGOp XUEDQLVWLFNp HWDS\ YEYRMD ~]HPLD

%DQVNi %\VWULFD OHAt QD URGRQYERtMRRHIQBRER W] NWVFKH DW L
)DWUSORYHQVNpKR 5XERORGEPRROHQVNHM NRWOLQH QD ~SIWt 6\
.UHPQLFN&FK YUFKRY

OHVWR tOQD KLVWRULFNHM @R O4dRHUDNUMHYBHIQW\VHY HU FH] 1t]NH
GR 7XUFIDBSWMRY/LHWR KLVWRULFNp NRPXQLNiFLH XUpLOL ]JiNODG(
ViGQHH M aWUXNW-~U\

2VtGOHQLH VD VIRUPRYDOR QD YWI@RHARHMW B OR RKUD § WpRY-D O
=Y8FKRAKXPX WR ERO PHDQGHU +URQD ]R ]iSDGXGWRNWRNRYU LI
DLFK V~WRN RKUDQLpPRY DPWSR ORELIQXE WYRVYUBWMEMFWORN 3ULURG
WHUpPQX SRVLO RYDOD REUDQ\VFKRSQRV" PLHVWD D'QK WG&HA& GR
KLVWRULFNpKR VtGOD

1D ]iNODGH V~pDVQEFK DQiPKHRYORDLEONDAMKWDUAELX RVtGOHQ~ p
GRE\ EURQ]JRYHM QD ~]HPt PHVWD PR&QR SRYDARYD" SULHVWHF
%H]SURVWUHGQH QD WRWR ~]HPLH QDGYI]XM~ QiOH]\ GRNODGDM
VWRUX QD SUDYREUH &®8 MRUUHDW K CKLUFROFDRY G tNDQ & BX LHV W R U H
RNROR XO - &LNNWWRSRO VWRBURHVW RU Ht: B DQRLRIWI@DM Y \Y
AHQLQH QDG GQHAQEP QiPROWtN\EXHERYDQi MHGQROR RYi VDN
VSUHGVXQXWRX Y RARX WRIQWFRD SR YEYRML VIGHOQHM &WUXNW ~ L
Qé -HKR IXQKFLO®LVND NRPSRHERGDIPHNVYWDGUHQiIi QDMPI WAEXGRYD
VNpKR KUDGX QD SUMGWRPH

9 EH]SURVWUHGQHM EOt]NRVWL S{YRGQpPKR UR BilQWHGIK RUNXEV W I
Yp RE\WQp VWDYE\WVWRU ]DVDKRYDOD RVtGOHQi REODVWH DM GR [
Qp RE\WQp GRP\ MRWRU VD SEBWYHMGWRUBMYYHVWLD & OR\]JHVD

9 SULHEHKX VWUHBRYWNX YDY&¥3HQHM SORALQ\SRIRUKEMRRR Q
WYDUX NWRUpPKR KOD® Q LRX MMW XWRE\@HWPNBR R X-QAROADH +Y RQD
QiIPHVWLREPFK VWUIQ QDSiMDOL SULHPQH NRPXQLNiFLH SR]G & |
GRYHNi [iIVWDBRD 9 VWRU VD S{YRGQH @GtURLY NDpP PEI QW RS RR QL
VWDUALH RSHYQHQLH VD SUHGSRNPPRBSRSIVOWNY i GRYPpQAQHM
YQDMH[SRQRYDQHMA&HM ]iSDGQHM SRORKH RKUDQLpXM~FHM QD
VNXPRP EROR SRWYUGHQp QDMVWDUZ&LH SDOLGIRYHORSHNQBI@X
MH SRWYUGHQpP StVRPQéP GRNODGARMRVWENX R VWKXS XM~FLP WOTL
QHEH]SHPHQVWYD SULVW~SU\®R URKMRNYVHMAELHPX JDEH]SHPHQL)
OHVWVNp RSHYQHQLH VD EXGRYWAR SHHITREHH SA¥YMU NWRUE& VOH
S{GRU\V RVISOHQRB]BQ~ KUDQLFX WY RUMQYYMRNRD AMIHRGHUB VD
MOR QD RSHYQHQLH PHVWVNpKR KUDGX 'RSH) QHO QWM PHRORQ S| CE
PHVWVNEP KUDGRP +URQVNiI EUIQD 6WWWHERDSL\ENXOQMINHOMVXOH E
DEUIQD QD /DJRYQHM QDGYI]XM~FD QD FHVWX GR 5X8RPEHUND
PHVWD " VWRU VD KUDGERWWDD+UIUHNI8NRX PROL J[E~UDQp PI

9 GROLQH %\VWULFNpKRIBRRRND] iRREMRE\ XYD&RY DVWRAR D
QDMPY ¥YYLVORNGMNRX pLQQRV"RX DPRW BY KRKRELWINR VDPRVWDW
HQNOiY\ VR VROLWpPUPL VD WX QDFKiG]DORE ®E KN W\W B RBIRIGH
DUHQHVDQFLH Y &UMRHEQHEQB U RIR3R V W X S QM D\OID Y AY WRINYUEDIM R Y & F K
bDVWDRDFIROQRPRIDVNRP SUHB FBYRWIQRX EUIQRX

.RQFRP ]DpLDWNRP VWRU VD GR XUEDQLVWLFNpK® REUD]X
YiIUVN\FK NDSOQLHN VR VSULHYRGQé&PL NWIMHQOW Y R YRLM~ B @B WIBiF
Y]QLNRO QD VHKX BQREQWDYD

1D VHYHUQRP NRQFL /DJRYQHM ERO DNR HQNOiIYD VLWXRYDQEé
VREQRVWL HYDQMHOLFNHM FRUBY ELRRANRW RD



1D ]1iSDG RG PHWRDXRO ]PORANQE GDRWMROR NWRUpPKRLVD QHVN
QXOD YLORYi ]JiVWDYED

DO&LD UR]VLDKOHMALX ]JiVWDYEX PHVWD SULQLHVOD D& SRVO]
VWRU QDMPI QD QH]DVWDYDQéFK SQREKHRHLXMX*XEQO® VPHYRB
FKRGQ&P 6NXWRERPWBH& VHYHUR]iISDGQéP VPHURP GROLQD %\V

'UXKi SRORYLFD V W R U R IR YERRVOFOP \SSRMIPOV /X 9&8YRM XUEDQ
W~U\ RYSO\YQLOR SRVWXSQp EXGRY DQ LER &B 0% DQLVHNI HAN WW H WHD
Qi RGERPNRX QDNKWOX @HOH]QLFX WUDBMDRNN~WNEROTRGRMRQpH
WUB" %\VWBREBUH]RYi 7iWR AHOH]QLFD YLi5® 0GR H R G LBIRXR WUR Q [
PHVWD QD VHED SRVWXSQH QDGYIJRYDOD UR]JVLDKOH SULHF
VSULHP\VH@@EOPLDVD URBROMDE D% RWYESFH. D PR ~§ HVWHDWRD V R X
AHOHH@BHWNVUDGtFLRX VWDU&AtFK YW RBE\QR FRBE @DWWDIR Y SHQH]QLFD
VNi %\VWWDBPDQHF GRNRQPHQi Y URNX SUDNWLFN\ RKUDQLFE
PHVWD QD Y&FRKRGEUHHD 7iW RQHONSIWHENRDMP HQi D& YEVWDYRERX VGO
Yi

IDALVNR RVtGOHQHM AWUXNW~U\ SRpDV KLVWRRHEN pK®&DY &QHRW
XUEDQLVWLFNHM RVL =DpLDWNRP VWUHGRYHNXRWMD"PREQH V] R
DUHIOX QHVNRUAGLHKR KUDGXWRHWNE U RV ~ YAR ] S0 GERMHEDY K R
QiPMWLD 6D®&t YEYRM ]iSDGQé&P VPHURP ERO REPHG]HQé& NRQIL.
ULHN 2G NRQFD VWRU MH PR&Qp SRFP"RPBURPIHYEBDKFRGLVN
REODV" 6NXWHFNpKR +RUQi XO  7iVWUR NRAFIXS D MW BEBRCRDD ISR IY
+UXENRP YEFKRGQANRGVMKLYWHBYIEHVWRUH S{YRGQpKR PHRQGUD +U
WNRQFHSFLD PRGH U QRKpR IFOIDNRXD YV ED YRHEQ W @ 'RRXX | i V WKEDYDEYRO®R X
RVRX YEFKBBEDNFHQVBRRKVWRUH SDPIWQtND 613

&KDUDNWHULVWLND ~]HPLD

1D ~]JHRFKUDQQpPKR SiVPD VR]PDFIKNW PYEFtMDOD VD SRVWXSQl
VWUHGRDPBNXUD]QHRMGLBRBRY VWRUSRRDWHDHKRVWRURpPLD
YSUHYOIGDM~FHM PLHNID NBPWR AKRA ] SR ,, VYHWRYHM YRMQH

2FKUDQQp SiVPR 3DPLDWNRYHM UH]HU YDF$H HGIRQY \& MW \EPW- HPL
NWRUpPRBBES®X MRPRW RSYURLHVWRURY i &W U23GN Wh-DUVDN £ ] B PR@XIQRME
S{YRGQRX XUEDQLVWWR¥F NFX KiLW WRNM. F N9 SAIMESERWMM-QULXQB5 Y\ PHG]H
~]HPLH 3DPLDWNRY H MMNH ]#UNRILHF B6DHASHNWXMH MHM S{YRGQH
XOLpQ~ ]JIVWDYEX Y H¥-DOHXRKUVPRULHQ~ S{YRGQU®EPRY W \NNVEPWi
MH Y\WYRUHQi D UBKIRD KR PE¥WIYXNERX RNROR ZR4RYNRQHWRBRKR QiP
Y\FKiG]DM~F +FR UX®IERO 'ROQi XOLFD .DSLWXO VINFiDBIHVD X ADDRIY Qi
1iURGQi XOLFD

OJHPLBIDGYI]XM~FH QD VSRAEGDRDWNRYHM UH]JHUYIFLH %DQVN
SUHGRY&AHWNEP SUHG AHQLH XOtF +YAFWKQG | O ®IFD F KD PRAFOV VKICDL F D
WHIKR XOLFD .X]PiQ\KR XOLFD %DNRVVRYD XQRFRBSRROMDMVYRYB N\
PHWNHMMWEYWRWUWQLPND SUL X HYRG/ NROYSDIURX S RED 88KSAQRMXD
EROR LQWHQJtYQH XUEDQLNRYHSUY QBHKPA pLIMWRUR XOLFH Y\WY |
UDGLiO\ QD)SIR QHRHVXVRRIA RWDWY RUHQSRADPRERRY DQEFK NDSDFtW Q
Q&8FK SORFRRFRIPV X 8D 8KHRY WOWRUp X& QHPRKOR QRYDPYBRIALDGD
VDWXURYD"

1D~]HPt RFKUDQQpPKR SiVPD 3DPLDWNRYHM UHQHW®XWH OQ&FXV |
QiIURGQE&FK NXOW~UQ\FK SDPLDWRN P{aHPH QiMV" DM QBRYRY\WY I
GH EH] YIpatFEKQM]BHYRGQ~ XUEDQLVWLFN~ 3WUXNW ~J RDAMHY WD %
FKDUDNWHMULGHOQpPKR XUEDQLVWLFNpKR ULHAHQLPERIDRREGRY R
ELPRFLDOLVWLFNpKR{UHDRAYRONpKR NODGOLFMWRY)RKDH ]D
KUBEBPL PHVWD




9 RFKUDQQRP SiVPH SDPLDWNIDYPLIORVNRYMHN UH]JHUYIiFLH %DQV
DQHKQXWH Q&éFK QiURGQ&FK NXOW~UQ\FK SDPLDWRWDERO®WAUM DO
RG VWRURRIQH SREYDUHIXODpQEFK ]|DVWDYRYDFtFK SOiQRY

1D ~]H FRKRQ pKR SIWPMDFKiG]D UHODWtYQH EPRORYWSYEDLGH C
JRUWQLpND 5RERWQtFND XOLFD ]JIMVVGIRYE RE R ¥IiVMHEODEM WOD P Q
Qi %DNRVVRYD/WOVNEDDVWRpQH MMH SN AXH S]U\DW DG EBRQ S UL
QLHNWRUBFK QRYR]DOR&AHQ&EFK REMHNWRFRNUDWD Y-§H BLROG RE® &H
QpKR SiVPD UHASHNWXM~FLFK SUHGRSEHWN & P] "©XKPMRNYtFENA] PD M
JRK DGQHQLD &LU&tFK XUEDQLVWLFNEFK\ W X M-EDRMI B @1 B PQ pv D
VROLWpPUQH VWDYE\ V~kEVDQMR YO UBDXGERMN WO\ QRGQi PHYRY 8ORE
REMHNW KRWEDHDNVMBRUEFK pDVWLDFK QDMPI Y RPKFDERNPIFK pDV
VWO QDFKiG]BMRFEWMH]HUY\ NWRUp KV B GRR/ADp L F KOIRILXFPLLHH\DW Q
QLBKDUDNWHU LAFORDL@WMR Q]tY QH Y\ X Pt \D\Y ¥ NEVHEPRVPDUQ HGED Q p
ASRUWRY p] BORFEXWEFK BIYRGRYRN SDUNRYLVNR GIUAL $HDGN QLp Q
%\ V W # P RAVID/ R

6SRPtQDQi RRYRLSRYDQi ]iVWDQED FEER®D tE LR & H QK SUHY I
DNR UDGLIO\ Y\FISIGIEMWRUX KODY HOEIOR \Qi@HWHWWWLD 6 EH V~ WR
6NXWHFNpKR SUHGWEéEP .DVIiUHQVNi XOLFD &QH &QW X BURIG-OQF DX O UFHI
+ SR DVDQIiFLL NRPSOH[X .RPRDONERR SUHVGEQDM~FH S{YRGQp
DKRVSRGiIUVNH pDVWL PHAWLDQVNHM ]JiVWDYE\ .X]9iQRIGR)KOLFD
1D 3RW{pNX XOLFD YyHVNRVORYHQVNHM DUPiG\ 1RYp SORFK\
WRNX ULHN\ +URQ JUX&AHQtP GIUHNWERRANFEULOPREQBEK IPXM~FLFK
Qp ~]HPLH PHVWILMBSRRKQEP SUHORAHQtP &HQHIRQNQH Mh\W WDWFD
+ %UH]Q®WDMVNi %\¥WUERMOWLBY\EXGRYDQtP QRYHM &HOH]QLpQ!
YRNUDMRYHM SRORKH

9éVWDYEBVWH NRQFRRVRU R]DLLDWNR P VWRURpPLD VD UHD
YEH]SURVWUHGQHM EOt]JNRVWL V~pDVQpKR ~]HPLD 3DPWRWNRY H
QDMPI IRUPRX QiMRPQé&FK E\WRY é&FRHIRRRK URG/VOMEE\KYGR PRY
GREZORENWDYEBQ@HE\MMRY éFK GRPRY W\SL]JRYDQéFK EXGRY SUH RE]
REFKRGREMBI NWRY SUH VOXAE\ VWDSUHEJNRID/O@EFEKK]BNLD® ®HQ t
NODGH VSRORpHQV NSRVRU LXK RXR P RMOE& EFHV WDDY QH ~pHORY éFK
9 ~]HPt GRFKiGY08 DWMDNEH QLHNWRU&FK SULHP\WVHOQé&FKtSUHYiG]
WH[WLOQi WRYiUH 6/29(1.%

9R Y\PHG]HQRPt RFKUDQQpKR SiVPD 3DPLDWNRYHM UH]JHUYIiFL}
V~ W~pDVQRVWL HYLGRYDQp aLDGQH DUFKHRORJLFNpiQ@MH]LV Ni
SUHGSRNODGD"

2NROLWpP YUFK\ QDG %DQVNRX %\VWULFRX GRVDKXM~ QDMYIpa
Y.UHPQLFNéFK YUFKRFK 1D VHYHUH X]DWYiUD SDQRUI®X 6WDUF
VNpKR GLHOX %\VWULFNi YUFKRY L QD UNXRXMAYU & XM S DQ\DGt PR LBY K
YEANX VWUHGN\PWRWDFNpKRDMDGUD R

'RPLQDQWQRV" KLVWRULFNHM VLOXHW\ %DQVNHM %\¥¢WULFH N
UD]QéPL Y&a4NRY&PL EXGRY DPiIPFLR Q@ RDN M Q&R QMW ENQH M E O t]NR V'
PLDWNRNHMW YiFLH %DQVNi BBULWNLAB PWRLYGRXWRNARMWDFKRYDQ
SDPLDWHWIRGQ@RMUDMLQQé REUD] QD KLVWRULFNSREX WRRNEBR VNI
VWUHOGtPHIOX PHVWVNpPKR KUDGX PHVWVNEFK YH&t D Y\URYQDQt
PHAWLD QVNHMV $ROWONVEQLWE P NUDMLQQE&P SURVWUHGtP MHGL
] ODGK DGX REFKYPWRYHM U®KER\VWMQHM BRM~FHMSRDtFRARY DO
]DOHVQHQpPKR NRSIRIE BK RQBIOR QB FK W\YEdHQtQ



&KDUDNWHUYHPWDNOH

1D VLOXFHMCONBYRP Y&UD]H ]iXMPRY p&Rp OHHNP LIDLWWDHYSRGLH D N
]Ji]HPLH PHVWD UHSUH]HQWRYDQp OHWWQDMHGD PDF t¥ R PEBWSGEE@ FX
Q&8FK A&WUXNW~U SUtURGQpPKR FKDUDNWHU X

'RPLQDQWQéP NUDMLQQARISUWNR PRMW NR¥ K EaNRX HP Q P N\
4t QD SUDYRP EUHKX ULHN\ +URBHVMARRPS D 8 RIMEHUBa Q/ IVHEIVRYF K/ H U S H
WXULVWLFNEFK FKRGQtNRY SRVN\WXMH YKV B B U QOHRHWIW Q H B B V¥
SUtPHVWVNHM DMNKQWUMBDWD+OHGLH RG PDOHM A8HOH]QLPQHM VWD
RUJDQLFN~ V~pDV" PDVtYX 8USUQPFLURIWRSDD N BOMKRt FOHQHQLD ¢
EXNRYHM pRPX JRGSRYHGi DM GUXKRYp JOR&HQLH NWRUpPKR ]iN
RYDQDDpUDVWRPQH SR]PHQLOD &WH/DNPW ~SKY BBRYIDM VERY LGU MPH E
OHVQi ERURYLFD pLHUQD KUDE RE\pDMQé MDYRU KRUVNé MD
VPUHN RE\PEDMQB BUHYLVQXWi %R RDMR Y \YROKKRGMH NU

LUDMLROUYNREPUD]QRX KLVEREUKRKARXDKRGQRW R XDMMWRILSItQV N
MH MDVQH pLVORWNWRUEBNMKY SREWUIRFAIOIQX PHVWD 9é8VDGED DO
FNWLPN\ .DOYiULHURDXYLD&H WWURP\ DOH JUHMPH SRGURKG®L SRAl

Y\WDGLOL QRYp 2G URMKUIQHRIHPWMIONBMWHIYULH FKUIQHQpP VW
HY ptVORP &WiWQHKR ] MHINP XWX RUHQiI SUHYD&AQH OLSDPL N X
JDAWDQPL NRQVNEPL NV DIWIRRERPGR QAN NV

9 SULHVWRUH NDOYiULH EROL XVNXWRPQHQp SUHELHUN\ SRUD
WUiYQDWp SRUDVW\ PHG]L MHGQRWOLYéPL WR&H®WQHQUVERIDDE EH
WRULFNi DIOGHYMQLNOD MHM O tQURMLG@RXREYDPHY KRYp MW" RN HEV D
Y\EGRYDQLH LQIUDAWUXNW~U\ RVYHWOHQLD VSUHYiG]DM~FHKR |

.DOYiULD NRVWRO UM MRNDWRODOBNIGR3LIGS b SDUF p
VSRERXWDGQ®UMRP 0O=3) 65 p

.UDMLQRWYRUQéP SUYNRP GRWYHDM4 RLIFH RE UBJREHIVNWRW RUHM
V~pDVWL RUJDQQLAX MPH \GRD WDWRPQH Y\XaLWeé

96]QDPQRX SORFKRX YHUHMOQHR BKUDW QKO HM V] MOIHOBYV WV NE ¢
GRYDQé& DNR 1K1.3 0=3) 65 LQWHULpYL XOLFH +XUBVQRGEHNW R
QDGYI]XMH QD OHVWVNé& SDUN MH Y&UD]RWF BUNQR B GIWDIRR/AV U
WDQXV [ DFHBMWURPLDQHPDM~ YKRGQp SRGPLHQN\ QD UDVW DVID
D& NX NRUH RY&P QiEHKRP ptP MH SRHUVRS HIQW 8W. I3 BEQROIR ¥RU DH V W
UH

3RG SDPIWQtNRPRQPY®KRYDQRP RFKUDQQRP SiVPH MH VLWXR)
SUHGSROLH WRKWR DUFKLWHNWRQLFNpKR PRQXPHQWX HYLGRYI
30R4QH QDMUR]VLDKOHMAELX pDV" SDUNX \RYRRUH QHDI& QIHNG QR & XK
VLH"RX FKRGQtNRY VR VSHYQHQ&P SRYUFKRP 3RPHUQH YH Ni pD
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.ROOiIURYD 5XGIOFRDY WNi FHYWD SUHVW
Y XM~ SUDHY Qt]NR SR G OYEXRG LV W
Q&8FK GRPRY UHYDSILIREBRX VWRURDPLD QD YR QéF KDBEKRRF KiFK ¢
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9 WRPWR +JHPR YODVWQpPKR KLVWRULFNpKR PHVWD SRH]JUXaHQt
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bLD 1D QRYE&FK SORFKiFK SRVWXSQH Y]QLNOL QRYp RE\WQp EXG
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FKYDW PHVWDMHOWRWDIORYMMi YR Y&aNH
QDG RNROLWé&P WHUpPQRP &D RNUVNX MH ]DWLD Y
VWDYED QRYé&FK URGLEHY&KQ-GRPRY
bDV" ~]HPLD WYRUt DUHiO EEYDOpKR DPILWHiIWUD
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2NUVRN 1iPHVWLH 60RERG\
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VRK DGRP QD YSO\Y QD VLORHWXH 3BKYDMHPYIKR SRK DGX ,9 VWI
DPILWHIWURP

2NUVRN 6ORYHQND
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